
Figure 8.17

Notes: The y-axis is in U.S. dollars and the x-axis refers to quantities.
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Figure 8.17 (answer)

Notes: The y-axis is in U.S. dollars and the x-axis refers to quantities.
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Excess Demand 

= 2.5 – 0.5 = 2

Excess Supply 

= 2.5 – 0.5 = 2

Excess Demand 

/ Imports = 

Excess Supply 

/ Exports = 2


