
Study Guide for Exam 3  To be given April 23, 2014 
AGEC 1113 

Exam 3 will be given on April 23. You may only use a calculator, not a smartphone, to 

crunch numbers. Remember to bring your orange scantron sheet. The last two 

questions you will answer on your test booklet though, as they are not multiple choice 

questions. 

There are 32 questions and 44 possible points. Unless the question states otherwise, 

each question is worth one point. Some are worth more than one point though.  

The questions and the material they refer to are below 

(1) [Chapter 5: Externalities; Homework 14]  Multiple choice 

(2) [Chapter 5: Externalities; Homework 14]  Multiple choice 

(3) [Chapter 5: Externalities; Homework 14]  Multiple choice 

(4) [Chapter 5: Externalities; Homework 14]  Multiple choice 

(5) [Chapter 5: Externalities; Homework 14]  Multiple choice 

(6) [Chapter 6.a.i: Opportunity Cost; Homework 15]  Multiple choice 

(7) [Chapter 6.a.i: Opportunity Cost; Homework 15]  Multiple choice 

(8) [Chapter 6.a.i: Opportunity Cost; Homework 15] Multiple choice 

(9) [Chapter 6.a.i: Opportunity Cost; Homework 15] Multiple choice 

(10 Worth 2 Points) [Chapter 6.a.ii: Opportunity Cost and harvesting trees; Homework 15] Multiple choice 

(11 Worth 2 Points)[Chapter 6.a.ii: Opportunity Cost and harvesting trees; Homework 15] Multiple choice 

(12)[Chapter 6.a.ii: Opportunity Cost and harvesting trees; Homework 15] Multiple choice 

(13 Worth 2 Points)[Chapter 6.a.iii: Compound interest; Homework 15] Multiple choice 

(14 Worth 2 Points)[Chapter 6.a.iii: Compound interest & Chapter 6.a.iv: Net Present Value and 

Opportunity Cost; Homework 15] Multiple choice 

(15) [Chapter 6.b: Value; Homework 16] Multiple choice 

(16) [Chapter 6.b: Value; Homework 16] Multiple choice 

(17) [Chapter 6.c: General theory of prices; Homework 16] Multiple choice 

(18) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(19) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(20) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(21) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(22) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(23) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(24) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(25) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(26) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(27) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(28) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(29) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(30) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Multiple choice 

(31 Worth 4 Points) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Math question 

(32 Worth 4 Points) [Chapter 7: Supply and demand; Homework 17, 18, and class worksheets] Graphing 

question 


